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CONSTRUCTION SCHEDULE : PRINN CONDO RACHAPHRUK (R2)

u3n U3ayd3 Aia (uun2du )

1A59N15 Prinn condo s12ingni : anasgainandu 8 2fu( 156 viav ) Fuii 29 fiquaau 2566
Plan Duration U.0.-66 N.W.-66 fl.a.-66 L.8.-66 N.A.-66 #1.0.-66 n.n.-66 .0.-66 n.8.-66 0.0.-66 N.8.-66 £.0.-66 1.0.-67 n.N.-67 il.a.-67
Item Description
Start Finish day |1|2[3|4|1|2|3]4|1|2[3|4|1|2|3]4|1|2]3|4|1|2|3|4|t|2(3|4|1|2|3]4|1]|2]3|4|1|2|3|4|1|2]3|4|1]2|3|4|1|2|3|4|1|2/3|4[1|2]3]|4
1a59n15 : PRINN condo sh2iwgn 1-Nov-22 | 15-Dec-23 409
1 [ue3enau wavatusayy 1-Nov-22 | 15-Dec-23 409
2 [9ulasedseanns 27-Jan-23 30-Jul-23 184
3 |[ouaailannssy 2-May-23 7-Dec-23| 219

3.1 0waanilaeiaswn

3.1.1|9udfui 2 20-ul-23 | 17-Sep23| 60
3.1.2|9utfuii 3 30-0u23 | 24-sep23] 60
3.1.3|9utfuil 4 9-Aug-23 4-0ct23) 60
3.1.4|97utfuii 5 19-Aug23 | 13-0ct23] 60
3.1.5|97utfuil 6 29-Aug-23 | 26-0ct-23| 60
3.1.6|97utfuil 7 8-Sep-23 | 9-Nov-23 60
3.1.7|97udfuil 8 18-Sep-23 | 24-Nov-23| 60

3.2 |nuaailadgiunaig 15-Aug-23 7-Dec-23 117

4 |9wssuuidsznauanans

4.1 - vanaoussunWihuazdams 27-Jan-23 | 30-Nov-23| 307

4.2] - KINANIUSTUUFANAUA 27-Jan-23 | 30-Nov-23| 307

4.3| - viinausTuuLliuane 20-Jun-23 7-Dec-23| 170

4.4| - ¥UIONUITULANY 1-Aug-23 | 29-Nov-23| 120

5 |9wenusawasiiaas 10-Nov-23 | 18-Feb-24| 100

6 [vumsuanains 20-Sep-23 18-Jan-24 120

7 [9wvihenudvain wasgenay 1-Oct-23 10-Dec-23 70 |

8 [vuesa a5 19-Jan-24 19-Jan-24 1 E

9  [9uasIAa a. 20-Feb-24 | 20-Feb-24 1 :
1

11
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CONTRACT WORKS INSURANCE POLICY
Whereas the Insured named in the Schedule hereto has made to KRUNGTHAI PANICH INSURANCE PUBLIC CO., LTD.

(hereinafter called “the Insurers”) a written proposal by completing a Questionnaire which together with any other statements made in writing
by the Insured for the purpose of this Policy is deemed to be Incorporated herein,

Now this Policy witnesses that in consideration of the Insured having paid to the Insurers the premium mentioned in the Schedule the
Insurers will indemnify the Insured in the manner and to the extent hereinafter provided.

Provided always that the due observance and fulfiment of the terms, conditions and exceptions of this Policy in so far as they relate
to anything to be done or complied with by the Insured and the truth of the statements and answers in the proposal(s) shall be
conditions precedent to the right of the Insured to recover hereunder,

The Schedule and the Section(s) shall be deemed fo be Incorporated in and form part of this Policy and the expression ‘this Policy’ wherever
used in this contract shall be read as including the Schedule and the Section(s). Any word or expression to which a specific meaning
has been attached in any part of this Policy or of the Schedule or of the Section(s) shall bear such meaning wherever it may appear.

S ngslvewntimtssfwie 276 (9vnew) Krungthai Panich Insurance Public Co., Ltd.
122 e1enAlentaned nuukenFRe ive wraeinnedi e mnd ngunny 10400
1122 KPI Tower, New Petchaburi Rd., Makkasan, Ratchalhewi, Bangkok 10400 Thailand
Insdwy / Tel: 0 2624 1111 Tvi9ang / Fax: 0 2624 1234 Vivlw@ / Website: www.kpi.co.th usuniungoswmsnsoing @
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KRUNGTHAI PANICH INSURANCE

KPI

CONTRACTOR ALL RISKS INSURANCE POLICY

U ngelnewlisuseiwio S (4T Krungthai Panich Insurance Public Co,, Ltd.,
122 emmeRlenned ouumanFanlu wsaainnzdu wasewd ngawmy 10400
1122 KPI Tower, New Petchaburi Rd., Makkasan, Ratchathewi, Bangkok 10400 Thailand
sl / Tet: 0 2624 1111 Tnsans/ Fax: 0 2624 1234 ¢Iulel / Website: www.kpicoth

Duty Paid
THE SCHEDULE Original
Policy No.  50-23-00007513
= e an o w W a4 o e a oo wes w 4w ¥ 4
Insured v U3E f1in ey lug nedhe nazvie v3Em dnusiiineunin S1va ugmizdfSumuman sazwie fFumuntisnetug
Project  NBAS1MBIMITHNOIY 8 TU Zelle mMI-31WMGNY
Section I Building and Civil Engineering Works Sum Insured
1 10 Contract Works (Permanent and Temporary Works, including all Materials to be incorporated therein) THB.144,846,823.00
11 Matenals or items supplicd by the Principal Included in Section 1Tiem10
2 Construction Equipment Not Covered
3 Construction Machinery and stationary plant NotCovered
4 Clearance of Debris (Limit of Indemnity) ({THB2,000,000.00)
5 Architects', Surveyors' and Consulting Engineers' fees necessarily incurred by the insured with the consent of the Insurers in (THB.2,000,000.00)
the reinstatement or replacement of the property insured by Items 1,2 or 3 destroyed ordamaged by any of the perils
hereby insured against
Total Sum Insured THB.144,846,823.00
Excesses
| Contract Works, Construction Equipment
in respect of each and every occurrence for loss or damage arising out of
10 earthquake, storm, hwricane, cyclone, subsidence, landslide, collapse, any water damage the first Asperattached
11 any other cause the first Asperattached
2 Construction Machinery
inrespect of each and every occurrence for loss or damage arising out of
20 earthquake, storm, humicane, cyclone, subsidence, landslide, collapse, any water damage the first NotApplicable
21 any other cause the first NotApplicable

Section Il Machinery Erection
1 Property to be erected, including Freight, Customs Duties and Dues, and Costs of Erection
2 Erection Machinery and Tools
3 Clearance of Debrs
Total Sum Insured

Sum Insured

Included in Section 1Ttem10
NotCovered

Included in Section ITtem4
Included in Section 1

Excesses
1 Property to be erected : inrespect of each and every occurrence

10 during erection the first Asperattached
11 during testing the first Asperattached
2 Erection Machinery and Tools : in respect of cach and every occurrence for loss or damage arising out of any cause the first Not Applicable
Section II Third Party Liability
1 Limit of indemnity in respect of any one accident or series of accidents arising out of one event Combined Single Limitof
10 for bodily injury THB 3,000,000.00
11 for property damage and in aggregate
2 Total limit of indemnity under this Policy THB.3,000,000.00
Excesses
In respect of each and occurence for
10 bodily injury/death the first Nil
11 loss of or damage to property the first Asper attached
Period ofInsurance 121 days
Section I From 1September2023 at  12:00 p.m. to 31 December 2023  at  12:00 p.m. plus 12 month/s maintenance
Section I From 1September2023  at  12:00 p.m. to 31 December 2023  at  12:00 p.m. plus - month/s maintenance
Sectionll  From 1September2023 at  12:00 p.m. to 31 December2023  at  12:00 p.m. plus - month/s maintenance
Premium
Section | 24624000 Baht VAT 17,305.75 Baht Stamp duty 985.00 Baht Total 264,530.75 Baht
Sectionll Include VAT Include Stamp duty Include Total Include
Section I Include VAT Include Stamp duty Include Total Include
Agreement made on 1September2023 Policy issuedon 27 September 2023
[ ] Agent [ X] Broker U3HM 000U Ian wesia@sunalng) 15 License No. 200024/2511

In Witness whereofthe Undersigned being duly authorized by the Insurers and on behalf of the Insurers has/have here unto set his/their hand(s).

this 27  dayof  Muenmi 2023

USEN nsolneundsUsiuie Suin (umsu)

HPNGTHAL PANICH INSURANCE PUBUC COMPANT LLITED

Authorized Signature
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KRUNGTHAI PANICH INSURANCE
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ATTACHING TO AND FORMING A PART OF THE POLICY NO.
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NMotwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-
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ATTACHING TO AND FORMING A PART OF THE POLICY NO.
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-
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Subject otherwise to all other terms, conditi ions in this policy.
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-

SPECIAL CLAUSES

1. CROSS LIABILITY
1. Insurance cover

1.1 It is agreed and understood that for the purpose of'the third party liability section ofthe policy, any person or body
specified as the insured in the schedule shall be considered as a separate and distinct entity and the words "the
insured" shall be considered as applying to each such person or body as ifa separate policy had been issued to

each

ofthem in hisname alone. the insurers waive all rights of subrogation which they may have or acquire against the
said persons or bodies.

provided always that :
1.2 Nothing in this clause shall be deemed to increase the insurers' liability beyond the limits of indemnity stated in

schedule.
1.3 All other terms, conditions and exclusions ofthe policy shall apply insofar as they are not modified or replaced by
the stipulations of'this endorsement.
2. Special exclusions
the insurers shall not be liable for :
2.1 Any loss of or damage to property which is or could have been insured under the material damage section of the
policy
2.2 Any loss of or damage to adjoining property which is owned by one ofthe insured.
2.3 Fatal or non-fatal injury or illness of employees or workmen who are or could have seen insured under workmen's
compensation and/or employer's liability insurance.
3. Period of Insurance
The period of insurance for this endorsement is identical to the period of insurance specified in the schedule for the third
Party liability section.
4. Limit of Liability - Additional Premium
4.1 The limit of liability under this endorsement is the amount entered in the schedule under the third party liability
section.
4.2 The additional premium due is calculated with regard to exposure and sum insured and included in the total

premium shown in the schedule.
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-

2. ESCALATION CLAUSE
If during the period ofinsurance the actual contract price shall in excess ofthe original contract price then the sum insured
as shown in the schedule ofthe policy shall be increased by the amount of such excess but not exceeding in all As
specified in policy ofthe sum insured.
Upon completion ofthe contract works, the insured shall farnish to the insurers a declaration ofthe actual contract price and
if such price shall differ from the original contract price the premium will be adjusted accordingly by applying the agreed
rate ofas agreed or any subsequent amended rating as may be agreed to the actual contract price.
In the event of loss or damage in respect of which payment is made by the insurers the insurance hereunder shall be
maintained in force for the sum insured in consideration ofthe insured having agreed to pay an appropriate reinstatement
premium on the amount of the loss which premium shall be disregarded for the purpose ofany adjustment of premium

mentioned above.

3. EXPEDITING COST CLAUSE
_"extra charges for overtime work, night-work, work on public holidays and express freight including airfreight"
1.  Insurance cover
1.1 Itis agreed and understood that the insurers will also indemnify the insured in respect of extra charges for overtime
work, night-work, work on public holidays and express freight including airfreight.
provided always that
1.2 Such extra charges are incurred in connection with an indemnifiable loss of or damage to property insured under the
policy
1.3 All other terms, conditions and exclusions of the policy shall apply insofar as they are not medified or replaced by the
stipulations ofthis endorsement.
2. Period of insurance
The period ofinsurance is identical with the period specified in the schedule.
3. Suminsured - additional premium
3.1 The sum insured under this additional cover is the limit of indemnity per event : As specified in policy ofrepair costs of
any damage.
3.2 The additional premium is calculated on the estimated total contract value and is included in the total premium shown in

the schedule.
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-

4. DEBRIS REMOVAL CLAUSE
Notwithstanding anything herein contained to the contrary the insurance under this section includes in addition an amount in
respect of the costs and expenses necessarily incurred by the insured in demolition and/or removal of debris including costs
of disposal and/or repairing of service mains following destruction of or loss or damage to the said property by any peril

hereby insured against.

Limit of Liability : As specified in policy per occurrence and in aggregate.

5. ARCHITECTS. SURVEYORS AND CONSULTING ENGINEER'S FEE CLAUSE
It is hereby agreed and declared that notwithstanding anything contained in this Policy to the contrary,
This policy shall extend to include an amount ofnot exceeding ... As specified in policy ... any one occurrence and in
aggregate... As specified in policy ... in respect of architects', surveyors', legal consulting engineers' and other fees for
estimates, plans specifications, quantities, tenders and supervision necessarily incurred in the reinstatement ofthe property
insured consequent upon loss or damage which is the subject of indemnity under this insurance at a rate in accordance with
the scale ofthe appropriate professional body ruling at the time of reinstatement but not for such fees for preparing any claim
hereunder.

All other terms and conditions remain unchanged.

6. RIOT AND STRIKE ENDORSMENT

1. Insurance cover

Itis hereby agreed and declared that, notwithstanding anything contained in the policy to the contrary, the insurance under

this policy shall extend to cover riot and strike damage which, for the purpose of this endorsement, shall mean - subject

always to the special conditions mentioned hereafer :-

Loss of damage to the property insured directly caused by :

1.1  the act of person taking part together with others in any disturbance ofthe public peace (whether in connection with

an
strike or lock-out or not) not being an occurrence mentioned in condition 204 ofthe special exclusions of this
endorsement

1.2 the action ofany lawfully constituted authority in suppressing or attlempting to suppress any such disturbance or in
minimizing the consequences ofany such disturbance.

1.3 the willful act ofany worker on strike or locked out, carried out in furtherance ofa strike or in resistance to a lock-out

1.4 the action ofany lawfully constituted authority in preventing or attempting to prevent any such act or in minimizing the
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-

consequences of any such act
provided always that
1.5 all the conditions ofthis policy shall apply in all respects to the insurance granted by this extension save insofar as the
same are expressly varied by the following special conditions, and any reference to loss or damage in conditions of the
policy shall be deemed to include the perils hereby insured against
1.6 the fllowing special conditions shall apply only to the insurance granted by this extension and the conditions of the
policy shall apply in all respects to the insurance granted by the policy as if the endorsement had not been made
2. Special exclusions
This insurance does not cover :
2.1 loss or damage resulting from total or partial cessation of work or the retarding or interruption or cessation of
any process or operation
2.2 loss or damage occasioned by permanent or temporary dispossession resulting from confiscation,
commandeering or requisition by any lawfully constituted authority
2.3 loss or damage occasioned by permanent or temporary dispossession of any building resulting from the
unlawfiil Occupation by person of such buildingProvided nevertheless that the insurers are not relieved
under
2.2 and 2.3 above of and liability to the insured in respect of physical damage to the property insured
occurring before dispossession or during temporary dispossession having a cause otherwise covered by the
policy.
2.4 this insurance does not cover any loss or damage occasioned by or through or in consequence, directly or
indirectly, of any ofthe following occurrences :
2.4.1. war invasion, act of foreign enemy, hostilities or war-like operations (whether war be declared or not)
civil war
2.4.2. mutiny, civil commotion, military rising, insurrection, rebellion revolution, military or usurped power
2.4.3. any act ofany person acting on behalfof or in connection organization with activities directed
towards
the overthrow by force ofthe government de jude or de facto or to the influencing of it by terrorism or
violence
In any action, suit or other proceeding, where the insurers allege that by reason of the provisions ofthis condition any loss
or damage is not covered by this insurance, the burden of proving that such loss or damage is covered shall be upon the

insured.
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails ;-

Limit of Liability : As specified in policy per occurrence and in aggregate.

7. \ OYEES & REPRESENTA S CLAUSE
The insurance under section iii ofthis policy is extended to included employee(s) and/or representative(s) of the principal and
their personal properties (other than the employees and/or workers who are performing the contract insured) as the third party.
Provided that such persons shall observe fulfill and be subject to terms exceptions limits provisions and conditions ofthis
policy insofar as they apply.
It is understood that this policy does not cover professional liability.

Limit of Liability : As specified in policy per occurrence and in aggregate.

8. AUTOMATIC REINSTATEMENT OF SUM INSURED CLAUSE
Itis hereby agreed and declared that notwithstanding anything contained in this Policy to the contrary,
In the case ofany loss or damage under this policy, the sum insured remaining after any deductible for any loss destruction
or damage occurring during the same period of insurance and not being reduced by the amount of any loss. Unless the
Insured restore the damaged property to its former state without notification to the Company, the Insured shall pay the
appropriate extra premium on the amount of the loss fromthe date thereof to the date ofthe expiry of the period ofinsurance.

All other terms and conditions remain unchanged.

9. EXTENDED MAINTENANCE COVER

The insurance policy is extended for the maintenance period on condition that its cover shall be limited as follows :
I. Insurance cover
1.1 itis agreed and understood that the insurers will indemnify the insured contractor (s) solely for loss of or damage to the
policy insured under the material damage section ofthis policy, occurring during the maintenance period specified in
the schedule and only when it is caused by
- the contractor (s) whilst at the contract site for the purpose of doing any work in order to comply with the
maintenance obligations under the contract
- any act or omission of the contractor (s) whilst at the contract site during the contract works period specified in the
schedule.
1.2 all terms, conditions, exclusions and endorsements of the policy referring to or contained in the material damage section

shall apply insofar as they are not modified or replaced by the stipulations ofthis endorsement.

2. Maintenance period
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-

The maintenance period shall commence for the entire works upon completion of commissioning and testing or whenever
the works are taken over or taken into use, whichever is earlier.
it shall end on the date specified in the schedule.
if individual parts of the works are tested, taken over or taken into use, the maintenance period shall begin and expire for
each such part individually and shall not exceed the period in months specified in the schedule. The insured shall notify the
insurers of such gradual taking over.

3. Sum insured - additional premium
3.1 the sum insured is identical to the estimated total contract value at completion ofthe contract works.

3.2 the additional premium due is calculated on the sum insured and shall be adjusted for any change in such sum.

10. FIRE-FIGHTING FACILITIES AND FIRE SAFETY ON CONSTRUCTION SITES (MR 112)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon, the Insurers shall only indemnify the Insured for loss or damage directly or indirectly caused
by or resulting from fire or explosion, provided always that

1.  Withregard to the progress of work adequate fire-fighting equipment and sufficient extinguishing agents are
available and operative atall times.

Fully operative wet riser hydrants are installed up to one level below the highest current work level and are sealed
by temporary end caps;

2. The cabinets containing hose reels and portable fire extinguishers are inspected at regular intervals but at least
twice a week;

3. Fire compartments as required by local regulations are installed as soon as possible after the removal of formwork.
Openings for lift shafis, service ducts and other voids are provisionally closed as soon as possible but not later than
at the commencement of fit-out worl;

4,  Waste material is removed regularly. All floors undergoing fit-out are cleared of combustible waste at the end of
each working day;

5. A “permitto work” system is implemented for all contractors engaged in “hot work™ ofany kind such as but not
limited to

- grinding, cutting or welding operations,
- use of blow lamps and torches,
- application ofhot bitumen,

or any other heat-producing operation.
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails ;-

“Hot work™ is carried out only in the presence of at least one worker equipped with a fire extinguisher and trained in
fire-fighting. The area ofany “hot work™ is examined one hour afler the work has finished;

6. Storage ofmaterial for the construction or erection shall be subdivided into storage units not exceeding the value

stated
below per storage unit. The individual storage units shall be either at least 50 mapart or separated by fire-proof walls.
All flammable material and especially all flammable liquids and gases shall be stored at a sufficiently large distance
from the property under construction or erection and any hot work;

7. A Site Safety Coordinator is appointed.A reliable fire alarm system is installed and whenever possible a direct
communication link maintained with the nearest fire brigade. A Fire Protection Plan and a Site Fire Action Plan are
implemented and updated regularly.

The contractor's personnel are trained in fire-fighting and fire-fighting drills carried out weekly. The nearest fire
brigade is familiarized with the site and immediate access maintained for it at all times;

8. The site is fenced off and access controlled.

11. THIRD PARTY LIABILITY IN RESPECT OF EXISTING UNDERGROUND CABLES OR PIPELINES

12.

Notwithstanding the conditions, provisions and other endorsements ofthe policy, it is understood and agreed that the

following special conditions shall apply:

- The insurers shall not be liable under the policy to indemnify loss ofor damage to existing underground cables

or
pipes of any kind electric cables, telephone cables, water and gas pipes, sewers and other pipelines, etc. Unless
prior to the commencement of works
- The insured had requested and obtained from the public authorities or the owners of such an underground
system

the exact position of all cables or pipes

- The insured had traced their existence and indicated location.

- The indemnity shall in any case be restricted to the repair costs of such cables or pipes. Any consequential
damage shall be excluded from the policy cover.

Excess : As specified in policy ofloss minimum baht As specified in policy each and every loss.

ES CLAUSE

It is hereby agreed and understood that if the contract value ofthe completed piles is added to the Sum Insured under the
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-

13.

14.

Material Damage Section ofthis Policy, the Insurers will indemnity the Insured for loss of or damage to the completed
piles at the site (according to the terms, conditions and exclusions or the attached Piling Construction) whilst held in care,
custody or control ofthe Principal.

Provided that such loss or damage occurs only during the period of construction and not during the maintenance period.

Subject otherwise to all other terms exceptions and conditions of this Policy.

PILING CONSTRUCTION

It is hereby agreed and declared that notwithstanding anything contained in this Policy to the contrary,

Notwithstanding the conditions, provisions and other endorsements of the Policy, it is agreed and understood that the Insurers
shall not be liable to indemnify the Insured in respect of':

1. Loss of or damage to piles and/or casings due to misplacement, jamming and/or extraction thereof

2. Costs incurred in case of abandoned piling work.

3. Costs in excess of “original pile in place” (piling TCV divided by number of piles)

4. Costs incurred in rectifying undamaged piles which have deviated due to soil movement.

All other terms and conditions remain unchanged.

WAR AND TERRORISM EXCLUSION CLAUSE

otwithstanding any provision to the contrary within this insurance or any endorsement thereto it is agreed that this
insurance excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by, resulting from or
in connection with any of the following regardless of any other cause or event contributing concurrently or in any other

sequence to the loss;

(1) war, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be declared or not), civil war,
rebellion,revolution, insurrection, civil commotion assuming the proportions of or amounting to an uprising, military or

usurped power; or

(2) any act ofterrorism. For the purpose of this endorsement an act of terrorism means an act, including but not limited to
the use of force or violence and/or the threat thereof, of any person or group(s) of persons, whether acting alone or
on behalf of or in connection with any organization (s) or govemment(s), committed for political, religious,

ideological or similar purposes including the intention to influence any government and/or to put the public, or any
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15.

section ofthe public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by,
resulting from or in connection with any action taken in controlling, preventing, suppressing or in any way relating to (1)
and/or (2) above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not covered by this
insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion ofthis endorsement is found to be invalid or unenforceable, the remainder shall remain in full force

and effect.
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16. ITC IFIC N A MET LAU
Property damage covered under this agreement shall mean physical damage to the substance of property.
Physical damage to the substance of property shall not include damage to data or software, in particular any detrimental

change in data, software or computer programs that is caused by a deletion, a corruption or a deformation of the original

structure.

consequently the following are excluded from this agreement :

A. Loss of or damage to data or software, in particular any detrimental change in data, software or computer programs
that is caused by a deletion, a corruption or a deformation ofthe original structure, and any business interruption losses
resulting from such loss or damage, notwithstanding this exclusion, loss of or damage fo data or software, which is the
direct consequence ofinsured physical damage to the substance of property shall be covered.

B. Loss or damage resulting from an impairment in the function, availability, range of use or accessibility of data,

software or computer programs, and any business interruption losses resulting from such Loss or damage.
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ATTACHING TO AND FORMING A PART OF THE POLICY NO.
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Notwithstanding anything contained in the policy to the contrary, it is hereby noted and agreed that the following specification prevails :-
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21. ASBESTOS EXCLUSION
It is understood and agreed that this insurance shall not apply to and does not cover
-any liability for injury arising, directly or indirectly, out of the inhalation of, or fears of the consequences of exposure to, or
inhalation of, asbestos fibers or derivatives of asbestos
-that part of any loss , cost or expense for the cost of cleaning up , or removal of ,or damage to , or loss of use , property
arising out of any asbestos , asbestos fibers or any derivatives ofasbestos

Subject otherwise to the General Conditions and Exceptions of the Policy

22. TRANSMISSION & DISTRIBUTION LINES EXCLUSION
All above ground transmission and distribution lines, including wire, cables, poles, pylons, standards, towers, or other
supporting structures and any equipment of any type which may be attendant to such installations ofany description, for the
purpose of transmission or distribution of electrical power, telephone or telegraph signals, and all communication signals
whether audio or visual.
This exclusion applies to all equipment other than those on or within 300 meters (or 1,000 feet) from an insured
structure. This exclusion applies both to physical loss or damage to the equipment and all business interruption,

consequential loss, and/or other contingent losses related to fransmission and distribution lines.
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Section I

BUILDING AND CIVIL ENGINEERING WORKS

If at any time during the period of insurance stated in the Schedule the property described in the Schedule shall suffer any
unforeseen or accidental loss or damage from any cause, other than those specifically excluded, necessitating repair or replacement,
the Insurers will indemnify the Insured in respect of all such loss or damage up to an amount not exceeding in respect of each of the
items specified in the Schedule the sum set opposite thereto and not exceeding in all the total sum expressed in the said Schedule as
insured hereby, except so far as reinstatement may be made as follows:

Payment in respect of claims under this Section of the policy shall not reduce the Sum Insured but the Insured shall pay to the
Insurers an additional premium at an agreed rate on the amount of the payment pro rate from the date of loss to the expiry of the
Policy. Such additional premium shall be disregarded for the purpose of any adjustment of premium.

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise to a claim

under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for:

1 loss or damage due to faulty design;

2 normal making good;

3 cost of replacement or rectification of defective material and/or workmanship, but this exclusion shall be limited to the part or
parts immediately and shall not be deemed to exclude loss or damage resulting from an accident due to such defective material
and/or workmanship;

4 wear and tear, corrosion, oxidation, deterioration due to lack of use and normal atmospheric conditions;

mechanical and/or electrical breakdown or derangement of construction plant and construction machinery;

loss of or damage to vehicles licensed for general road use or waterborne vessels aircraft;

-~ S W

loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes, securities or cheques;

8 loss discovered only at the time of taking an inventory.

PERIOD OF INSURANCE

Construction Period

The liability of the Insurers shall commence, notwithstanding any date to the contrary specified in the Schedule, after unloading of
the property specified in the Schedule at the Contract Site and shall expire on the date specified in the Schedule.

The Insurer’s liability expires also for any part of the insured contract works taken over or taken into use(whichever shall be earlier)

by the Principal prior to the expiry date specified in the Schedule.
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Maintenance Period

If a maintenance period is specified in the Schedule, the liability of the Insurers during this period shall be limited to any Joss or

damage occasioned by the Insured Contractor(s) in the course of operations carried out for the purpose of complying with the

obligations under the Maintenance Clause of the contract.

SUM INSURED

It is a requirement of this insurance that the amounts of insurance stated in the Schedule shall represent:

for item 1 : the full value of the contract works at the completion of the construction, inclusive of materials, wages, freight,
customs duties, dues and materials or items supplied by the Principal;

for item 2 : the current value at the time of concluding the insurance;

for item 3 : the replacement value.

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or decrease of the sums insured, provided

always that such increase or decrease shall take effect only after the same has been recorded on the Policy by the Insurers, before

the occurence of any claim hereunder.

LOSS SETTLEMENT

Items, 1,2 and 3

The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the loss or damage in respect of which a

claim is made has actually arisen from one of the risks insured against.

The Insurers will make payments on the basis of valid bills and documents after repairs have been effected or replacement has taken

place, as the case may be. The cost of any provisional repairs will be borne by the Insurers if such repairs constitute part of the final

repairs and do not increase the total repair expenses. The cost of any alterations, additions and/or improvements which may be

undertaken as a result of any loss or damage shall not be recoverable hereunder.

In addition for Item 3, the following conditions are applicable:

In the event of any loss or damage the basis of any settlement under this Policy shall be

1 in the case of any damage which can be repaired-the cost of repairs necessary to restore the property to its condition
immediately before the occurrence of the damage less salvage, or

2 in the case of a total loss-the actual value of the property immediately before the occurrence of the loss less salvage.

All damage which can be repaired shall be repaired, but if the cost of repairing any damage equals or exceeds the value of the

property immediately before the occurrence of the damage, the settlement shall be made on the basis provided for in (2) above.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured, then the amount

recoverable by the Insured under this Policy shall be reduced in such proportion as the sum insured bears to the amount required to

be insured.
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Section I1
MACHINERY ERECTION

If at any time during the period of insurance stated in the Schedule, the property described in the Schedule shall suffer any
unforeseen or accidental loss or damage from any cause, other than those specifically excluded, necessitating repair or placement,
the insurers will indemnify the insured in respect of all such loss or damage up to an amount not exceeding in respect of each of
item specified in the Schedule the sum set opposite thereto and not exceeding in all the total sum expressed in the said Schedule as
insured hereby, except so far as reinstatement may be made as follows :

Payments in respect of claims made under this Section of the Policy shall not reduce the sum insured but the Insured shall pay to
the insurers an additional premium at an agreed rate on the amount of the payment pro rata from the date of loss to the expiry of the
Policy such additional premium shall be disregarded for the purpose of any adjustment of premium.

The insurers will also reimburse the insured for the cost of Clearance of Debris following upon any event giving rise to a claim

under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSION
The Insurers shall not be liable for:

1 loss or damage due to faulty design, defective material or casting, bad workmanship other than faults in erection;

2 normal making good;

3 wear and tear, corrosion, oxidation, deterioration due to lack of use and normal atmospheric condition;
4  mechanical and/or electrical breakdown or derangement of erection machinery and erection equipment;
5 loss of or damage to vehicles licensed for general road use or waterborne vessels or aircraft;

6 loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt,

notes, securities, cheques, packing material such as cases, boxes and crates;

7 loss discovered only at the time of taking an inventory.

PERIOD OF INSURANCE

The liability of the Insurance shall commence, notwithstanding any date to the contrary specified in the Schedule,
directly after unloading of the property specified in the Schedule at the site. It shall continue until immediately
after taking over or after the testing operation are completed, but not beyond four weeks from the date

of commencement of the test unless otherwise specified in the Schedule. If for part of a plant testing has been
completed and/or that part in put into operation, the cover for such part ceases notwithstanding the expiry date
stated in the Schedule.

for second-hand property the insurance hereunder ceases immediately testing commences.

SUM INSURED

If is a requirement of this insurance that the amounts of insurance stated in the Schedule shall represent:

foritem 1  : the full value of the property at the completion of erection, inclusive of freight, customs duties, dues
And erection cost.

foritem2  : replacement value of erection machinery and tools.

The insured undertakes to notify the insurers of any facts resulting in a material increase or decrease of the sum

insured, provided always that such increase or decrease shall take effect only after the same has been recorded

on the Policy by the insurers, before the occurrence of any claim hereunder.
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LOSS SETTLEMENT

The Insured shall satisfy the insurers by such reasonable evidence as may be required that loss or damage
in respect of which a claim is made has actually arisen from one of the risks insured against.

In the event of any loss or damage the basis of any settlement under this Policy shall be

1 in the case of any damage which can be repaired — the cost of repairs necessary to restore the property to its Condition
immediately before the occurrence of the damage less salvage, or

2 in the case of a total loss — the actual value of the property immediately before the occurrence of the loss less Salvage.

The Insurers will make payments only after being satisfied by production of the necessary bills and documents that the repairs have

been effected or replacement has taken place, as the case may be. All damage which can be repaired shall be repaired, but if the cost

of repairing any damage equals or exceeds the value of the property Immediately before the occurrence of the damage, settlement

shall be made on the basis provided for in (2) above.

The cost of any provisional repairs will be borne by the insurers if such repairs constitute part of the final repairs and do not

increase the total repair expenses.

The cost of any alteration, addition and/or improvement which may be undertaken as a result of any loss or

damage shall not be recoverable hereunder.

If, in the event of loss or damage, it is found that the sum insured is less than the amount required to be insured,
Then the amount recoverable by the Insured under this Policy shall be reduced in such proportion as the sum

Insured bears to the amount required to be insured.
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Section ITI
THIRD PARTY LIABILITY

The Insurers will indemnify the Insured against all sums which the Insured shall become legally liable to pay as compensation for

1 accidental bodily injury or illness to any person

2 accidental loss of or damage to property

occurring in direct connection with the performance of the contract insured by this policy and happening on or in the immediate
vicinity of the Contract Site during the Period of Insurance.

in respect of a claim for compensation to which the indemnity provided herein applies, the Insurers will in addition indemnify the
Insured against

1 all costs and expenses of litigation recovered by any claimant from the Insured, and

2 all costs and expenses of litigation incurred with the written consent of the Insurers in resisting any claim.

The Liability of the Insurers under this section shall not exceed the limits of indemnity stated in the Schedule.

EXCLUSIONS
The Insurers will not indemnify the Insured in respect of
1 expenditure incurred in repairing or replacing any work or property covered or coverable under Section I and/or II of this
Policy;
2 damage to any property or land or building caused by vibration or by the removal or weakening of support or injury or damage
to any person or property occasioned by or resulting from any such damage.
3 Liability arising out of
30 bodily injury to or illness of employees or workmen of the Contractor(s) or the Principal or any other firm connected with the
confract work or members of their families;
31 loss of or damage to property belonging to or held in care, custody or control of the Contractor(s), the Principal or any other
firm connected with the contract work or an employee or workman of one of the aforesaid;
32 any accident caused by vehicles licensed for general road use or by waterborne vessels or aircraft;
33 any contract or agreement unless such liability would have attached in the absence of such contract or
Agreement; -

34 technical or professional advice given by the Insured or by and person acting on behalf of the Insured.

SPECIAL CONDITIONS

The Insured shall not negotiate, pay, settle, admit or repudiate any claim under the Policy without the consent

of the Insurers, who shall be entitled, if they so desire, to take over and conduct in the name of the Insured the

defence or settlement of any claim or to prosecute for their own benefit in the name of the Insured any claim

for Indemnity or damages or otherwise and shall have full discretion in the conduct of any proceedings or in the settlement of any
claim and the Insured shall give all such Information and assistance as the insurers may require. The Insurers may in respect of any
claim or claims pay to the Insured the amount of their maximum liability as stated In the Schedule or such lesser sum for which the
claims or claims can be settled (subject in either case to deduction of any sum or sums already paid on account of such claim or
claims) and thereafter the Insurers shall be under no further liability in respect of such claim or claims except for payment of costs

and expenses Incurred prior to the date of such payment and for which the Insurers may be liable hereunder.
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GENERAL CONDITIONS

1 The Insured at his own expense shall take all reasonable precautions to prevent loss, damage or liability and to comply with sound engineering
practice, statutory requirements and manufacturers’ recommendations designed to ensure the safe working of plant and equipment. The
Insured shall also maintain in efficient condition all contract works, construction plant, equipment and construction or erection machinery insured
by this Policy.

2 The Insured shall immediately notify the Insurers in writing of any material change in the risk insured hereunder; in such case continuance of the
insurance shall be subject to terms and conditions to be agreed.

3 Representatives of the Insurers shall at any reasonable time have access to the site or premises and to all pertinent data, documents, drawings,
etc. and shall have the right to inspect any property insured.

4 In the event of any occurrence which might give rise to a claim under the Policy, the Insured shall :
immediately notify the Insurers by telephone or telegram as well as in writing and supply all such particulars and proofs of claim as may
be required by the Insurers;
take all steps within his power to minimise the extent of the loss or damage;
preserve the damaged property and make it available for inspection by a representative or surveyor of the insurers;
inform the police authorities in case of loss or damage due to theft or burglary;
send to the Insurers immediately on receipt any writ, summons or other proceedings which may be commenced against the Insured.

The Insurers shall not in any case be liable for loss, damage or liability of which no notice has been received by the Insurers within 14 days of its

occurrence.

Upon notification being given to the Insurers under this condition, the Insured may carry out the repairs or replacement of any minor damage;
in all other cases a representative of the Insurers shall have the opportunity of inspecting the loss or damage before any repairs or alterations are
effected. Nothing herein shall prevent the Insured from taking such steps as are absolutely necessary for the security and continuation of the contract
works. The Insured shall not be entitled to abandon any property to the Insurers whether taken possession of by the Insurers or not.

5 The Insured shall at the expense of the Insurers do and concur in doing and permit to be done all such acts and things as may be necessary or
required by the Insurers in the interest of any rights or remedies, or of obtaining relief or indemnity from parties (other than those insured under
this Policy) to which the Insurers shall be or would become entitled or subrogated upon their paying for or making good any loss or damage under
this Policy, whether such acts and things shall be or become necessary or required before or after the Insured's indemnification by the Insurers.

6 Al differences arising out of this Policy shall be referred to the decision of an Arbitrator to be appointed in wriing by the parties in difference
or if they connot agree upon a single Arbitrator to the decision of two Arbitrators, one to be appointed in writing by each of the parties, within one
calendar month after having been required in writing so to do by either of the parties, or, in case the Arbitrators do not agree, of a Umpire to be
appointed in writing by the Arbitrators before entering upon the reference. The Umpire shall sit with the Arbitrators and preside at their meetings.
The making of an award shall be a condition precedent to any right of action against the Insurers.

7 In the event of
material change in the risk;
the termination of the Conftract by the Principal,
withdrawal from the Confract by any main Contractor;
stoppage of work occasioned by any other cause, except seasonal interruption, for a period exceeding one calendar month;
this policy shall be voided unless its continuance be admitted by endorsement signed by any on behalf of the Insurers.

8 This insurance is not to be called upon in contribution and is only to pay any loss hereon if and so far as not recoverable under any other
insurance.
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GENERAL EXCLUSIONS

The Insurers will not indemnify the Insured in respect of

1 The excesses stated in the Schedule to be bome by the Insured,

2 Consequential loss of any kind or liquidated damages or penalties for delay or detention or in connection with guarantees of performance or
efficiency,

3 Wilful act or wilful negligence of any director, manager or responsible site official of the Insured,

4  Loss or destruction of or damage to any property whatsoever or any loss or expense whatsoever resulting or arising therefrom or any
consequential loss or any legal liability of whatsoever nature directly or indirectly caused by or contributed to by or arising from ionising
radiations or contamination by radioactivity from any nuclear fuel or from any nuclear waste from the combustion of nuclear fuel. For the
purpose of this exclusion only combustion shall include any self-sustaining process of nuclear fission,

5 Any loss, destruction, damage or legal liability directly or indirectly caused by or contributed fo by or arising from nuclear weapons material,

6 Loss, damage or liability directly or indirectly caused by or arising out of war, invasion, act of foreign enemy, hostilites (whether war be
declared or not), civil war, rebellion, revolution, insurrection, mutiny, riot, strike, lock-out, civil commotion, military or usurped power, or malicious
persons action on behalf of or in connection with any political organisation, confiscation, commandeering, requisition or destruction of or damage to
property by order of the govemment de jure or de facto or by any public authority.

In any action, suit or other proceeding where the Insurers allege that by reason of the provisions of Exclusion (6) above any loss, destruction,
damage or liability is not covered by this insurance the burden of proving that such loss, destruction, damage or liability is covered shall be
upon the Insured.
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